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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

VIKASDHARA AGRO

FARMERS PRODUCER COMPANY LIMITED,
C/o Bhima Bapurao Jadhav,

Survey No. 618, At Post Jadhavwadi,

Dist Osmanabad MH 413501 IN

Report on the Audit of the Financial Statements

OPINION

We have audited the accompanying financial statements of VIKASDHARA AGRO FARMERS
PRODUCER COMPANY LIMITED ("the Company"), which comprise the Balance Sheet as at March
31st, 2022 and the Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 2022;

b) in the case of the Statement of Profitand Loss, of the "Profit" for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT
THEREON

The Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report, including Annexures to
Board’s Report, but does not include the financial statements and our auditors’ report thereon. Our
opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

) First Floor, Patel Arcade, iizar BMC Bank, City Chowk, Aurangabad. 431001
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In connection with our audit of the financial statements, our responsibility is to read the other..-~

information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position & financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee '
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, 0T the override of internal

control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on whether the company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143 (3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet & the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

e. On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. As required by the provisions of clause (i) of sub-section (3) of section 143 of the Act read
with MCA Notification No. G.S.R. 583(E) dated 13.06.2017, with respect to the adequacy of
the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls, is not applicable as the company does not have aggregate
borrowings of Rs. 25 Crores or more from any bank or financial institution or body corporate
and does not have turnover exceeding Rs. 50 Crores at any point of time during the Financial

year; and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:




i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii) There were no such amounts which were required to be transferred by the Company
to the Investor Education and Protection Fund in accordance with the relevant
provisions of the Companies Act, 2013 and the rules made thereunder.

For G M QUAZI & ASSOCIATES
Chartered Accourntants
FRN: 50W

Place : Aurangabad
Date: 31/08/2022

[ CA Ghous Mohiuddin Quazi ]
Proprietor

M. No.: 193169

UDIN: 22193169BAZUZY2504
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VIKASDHARA AGRO FARMERS PRODUCER COMPANY LIMITED
CIN No. : U01409PN2021PTC197731

Statement of Profit and Loss statement for the y

ear ended 31-Mar-2022

Note Figures as at the | Figures as at the
Particulars No end of reporting end of reporting
period as on pericd as on
31-Mar-2022 31-Mar-2021
Amount(in Rs) Amount({in Rs)
i Revenue from operations 12 g 12,78,141 | 2 11,88,4C0
II. Other Income 3 54 -2 -
1II. |Total Revenue (I +l) g 12,78,141 | ¥ 11,88,400
T\j'
Cost of materials constuimed
-in-Trade 14 g 11,97,414 | R 12,145,720
s of Finished Goods, Werkin
15 g -1,63,050 | ¥ -1,80,920
16 g 177,081 | 45,000
17 g -1R -
18 g 60,830 |% 1,11,749
g 12,72,275 | ¥ 11,81,549
Vi Profit before extraordinary items and tax (HI-1V) g 5866 |% 6,851
VI. |Extracrdinary ltems
VII. (Profitbefore tax (V- Vi) g 5,866 | T 6,851
VIIT ; -
(1) Current tax S 1,530 1% 1,780
IX. 4 4,336 | ¥ 5,071
X.
0.11 0.51

Chartered Accointanis

Firm Reg-i{

«

Proprietor

s .1
UDIN: 221931685

For and on behaif of the Board of Directors
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(BHIA BAPURAO JADHAV)
o Director

DIN No.: 08030508




VIKASDHARA AGRO FARMERS PRODUCER COMPANY LIMITED
CIN No. : UD1408PN2021PTC197731
Balance Sheet as at 31-Mar-2022

Figures as at the end

. Note . p Figures as at the end of
Farticulars No ot reportlgz periad as reporting period as on
31-Mar-2022 31-Mar-2021
EQUITY AND LIABILITIES Amouni{in Rs) Amount{in Rs)
1 |Shareholder’s Funds
1 g 4,00,000 | # 1,00,000
2 Ed 9,407 | ¥ 5,071
2 [(2) Share application money pending allotment l
3 |(3) Non-Current Liabiiities ’
3 g 1,82,600 | ¥ 1,30,100
4 |7 26444 1 ¥ -
5 g -1 F 15,000
’ 6 g 23,310 | 2 24,380
T:fa!!; g 641,761 | ¥ 2,74 551
I
g -1 7 “
g -7 -
7 |¥Z 15,000 | 7 20,000
8 |¥ 353,870 | ¥ 1,80,920
9 |¥ 32,241 | ¥ 22,400
i | ¥ 240,550 | ¥ 41,231
11 | & - & -
g 641,761 | & 2,74,551

For and on behalf of the Board of Directors
N By

/ ('
L6 Wﬁ’“ £
(AT BHI SADHAY)

(“ DIN No. : &




